
Who Pays for Baseball? (cont)

South Capitol Ballpark is Good for DC!

• We will turn a neglected neighborhood into a thriving 
neighborhood, without the stadium, development will occur 
much more slowly. 

• We will see new housing, retail, shops, office space – sparking a 
revitalization that will mirror the impact that the MCI Center had 
on downtown. 

• Over the next 30 years, baseball will stimulate nearly $2.5 
billion in tax revenue (sales and property) that would not 
otherwise have occurred. 

• This targeted investment by the city yields over $50 million in 
annual new taxes.

• Development in the area around the new ballpark will create 
an estimated 19,260 jobs in the retail, office, hotel, parking and 
residential areas.

• The new development we’ll get from the new stadium will fully 
fund a $450M Community Benefit Fund in 2009.

Annual Sales & Property Taxes in Ballpark Area

2010 2015

Baseball on South Capitol
No Baseball

$74,900,000

$28,300,000

$162,600,000

$61,900,000
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Source: Robert Charles Lesser & Co.

In 5 years there will 
be $50 Million in 
additional annual tax 
revenue

In 10 years there will 
be over $100 Million 
in additional annual 
tax revenue

Baseball Project Sources
 – January, 2006

(In Millions)

Revenue Bonds

Premium

Construction Interest

2005 Revenues

MLB Contribution

Total Sources

$535.00

9.00

30.00

37.00

20.00

$631.00

Source: OCFO

Total budget comes from a number of sources, as follows:

• MLB will contribute $20 million in addition to annual rent.

• $535 million from revenue bonds, majority of which is paid 
for by ballpark revenues.

• Remainder is paid from interest, premiums, and 2005 
revenue collected at RFK.

South Capitol Street Ballpark
A Home Run for DC




